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Sibal must look at higher
education in holistic light

THE Union Human Resource Development
(HRD) minister Kapil Sibal’s proposal to have
a single national test for college admissions is
a progressive one, and would help in
overcoming the problems created by the exist-
ing system.

It has taken the absurdity of 100 per cent
cutoff percentages for Delhi University admis-
sions to spark off the much needed debate on
the board exam centric admissions system, in
addition to highlighting the demand-supply
imbalance in higher education.

The National Testing Scheme that is being
proposed by Mr Sibal — which is likely to be
an aptitude test on the lines of the American
SAT — will mark a major break from the cram-
ming marathon that the board exams have
become in the past decade or so.

Clearly, this is in line with the larger drive
towards de-stressing education for students—
a key aspect of Mr Sibal’s agenda as HRD min-
ister. This was evident from his decision to
make the Class 10 board exams optional
within a few months of taking over the reins of
the ministry.

However, on its own, a common national

entrance test cannot be a cure for the huge -

disparity between demand and supply in our
higher education system. It needs to be
backed by a much larger number of institu-
tions providing quality education — particu-
larly in high-demand professional disciplines
like medicine and management.
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Arvind Kejriwal -
PHOTO: V. GANESAN

Referendum

on Lokpal Bill

launched at
IIT-Madras

Special Correspondent

CHENNAL: India Against Cor-
ruption, Chennai chapter,
will conduct a referendum
over the next 10 days cov.
ering one lakh people to find
out the pulse of the city on
the Lokpal Bill,

Launching the referen-

. dum at IIT-Madras, RTI ac-
tivist Arvind Kejriwal told
journalists that the Centre
had ignored most of the sug-
gestions from civil society
and was preparing its own
toothless bill to shield the
corrupt instead of penalising

them.

Mr. Kejriwal said the gov-
ernment’s Lokpal Bill did
not cover corruption at pan-
fhayats, municipal .corpora-

ions, NREGS, PDS or scams
like Adarsh Housing Society,
Commonwealth Games, Taj
corridor, cash-for-votes and
others.

. According to him, if the
government’s  Bill was
passed the corrupt would be
spared and persons who
raised their voice against
corruption would fall under
its ambit. .
“Public sentiment
has been ignored”

The government draft was
being prepared by a few Cab-
inet Ministers in secrecy ig-
noring public sentiment and
with absolutely no public
consultation, while the Jan
Lokpal Bill was drafted after
widespread public consulta-
tions. Already referendums
had been conducted in vari-
ous cities and the peoples’
bill enjoyed popular support,
Mr. Kejriwal said, appealing
to people to extend support

to the campaign against

corruption.

Of the 71 basic principles,
the Centre had agreed to on-
ly a dozen minor issues and
left out all the major ones. At
present, the reaction from
political parties was mixed
but this would change after
the tabling of the Lokpal Bill
in Parliament; he said.

Hindustan Times ND 31/07/2011 P-13

= Sachin Bansal, 29 co-1 1mmdn and CEO o' lllplun:om. says lhat o shkaswl]l be sold to Amaznn .com

~JUSTFLL
FABULO

E-TRADEAZA ot

- :_m_.,. msz&mswmwﬂmm

HEMANT MISHRA / MINT

PPIN’
S

rebust growth opportunities for online
e-commerce

ﬁrmssudlasﬂjpkanmm.
. 'n 2007, Bansal buddies Sachin
lakh Stan-up just (29)and Binny (28) duginto their GREATnAmAms »
togeth-
erTalakhtostartanonlne bock- th directly to consume
four years ago, etk oy e
flinkart.com has Kart com. They kmerw it was ot there are great deats on offr Footflls
p X as anew idea and if they were not ing  and wallin e ass. Virua walk
b he fi tohave abig differentiator, the venture  through s the new buzz word.
ecome the first carried a high risk of joining the e usually 1015 percent

with failed dot.com start-ups that prom-
ised so much but delivered so little.

ﬁ;ltléorgeq(glar h;mdaythebuzzisthatthefwryear
OMpany o company,a deep discount online
ket place for books and digital
in India, heralding Z‘%izs;rﬁiﬁcﬁie&mapﬁﬁn
its equity to aleading US-based pri-
oto oquity peyer et s vehsed she

a new dawn for

cheaper on e-tal sites compared to con-
ventional walk-in stores. The entire
range of products is available to pick
and choose from and “out-of-stock” is
ruled out unless the company hns
phased out a particular product co?
pletely. Bansal said that the company
has already diversified from an

ook store into selling camerss oom-

company 31 billon (24500 crore) or
; of  micro-bloge
e-COMMeErce in the  ste twizercon that hes been waiued
ot $8illion (36000 crore). Billon dol-
cou ntw far valuations of Internet Start ups 1

puter i mes, music
CDs/DVDs, personal healtheare prod-
ucts through its websites.

It knew early on that company can-

ALGOR!

- St Septamber 2007 gt s

¢ born with a seed capital of ¥4 lakh
from Sachin and Binny Bansa( former ‘;

¢ classmates at IIT Delhi,

;sm October 2007 - Website u\ws
live

22nd October, 2007, 10.28 pm -
First “official™ sale from the websita

Tth June, 2010 - Ventured into
newer categorles of electronic gadg-
ts such as mobiles and computers

14th Apsit, 2010 - offered ll\a option
of paying ‘Cash on Delivery’

2008 -Venture capital fund Accel
Partners invests $1million

2009 - Venturs Captal fund Tiger
Global invests $10 milion

2011 - Tiger Globaf invests a further
$20 million

have extremely low operating costs as
we are online, So we do not need to
invest in setting up stores, lease space
at high street locations and pay very
high rents” Bansal said.

Flipkart.com has a mixed model in
terms of supply chain such that a lot of
items are kept in stock at its warehous-
es while other items are procured on
demand. “Once an order is placed we
tie up with the publisher and sendiit on
demand?” It also plans to add up to its
storage capacity. It currently has its
warehouse space of 120,000 square feet

lore, Mumbai and Kolkata.

inDelhi,
" “We would soon ha\'e our warehouses

at Chennai, Pune, Hyderabad and at a
couple of other cities,” Bansal said.

SUCCESS HAS MANY SUITORS
In four years, Flipkart.com has man-

India are no more empty theories but
areality.

Bansals, both graduates from IIT

Delhi, but not related, realised early on

that the quality of service was a key dif-

* ferentiator - alesson they had learnt dur-

ing thlr it s ngineers withglbal

ecommerce

Customor eomplaints that ranged

from delays in delivery to hassles in pay-

ments were often he eiical facwrs
that

aged to rope in private equity plaver
Tiger Global to’ 40

ices, given the pr itivity of t

Indian consymer. “We offer upto 40
percent discount,” Bansal said. The
company manages heavy discounts
through its bulk purchases and mair-
tains close'contacts and has direct tie-
ups with publishers, distributors and
manufacturers, It helps them get a bet-
ter deal. At present, their shipments
are at 15 million everyday across the

1,800

online business, Sachin Banuﬂ,oo—
lounder and CEO of flipkart.com,
HT. “We decided to first iron
out these problems and give our
alsmme'rs adelightful online
erience” .
Damel Ao, 2 26-year old soft-
ware professional from the
Northeast, loves books on music.
- He scanned through the stores in
the malls and independent.stores

ple. The bulk of it comprise books, but
it expects other categories to catch up
s00n. “We want to be known as the gen-
+_eral e-commerce website and not, Just
the online bookstore, which is part of
out long-term plan. And as So0n as we

that many believe
is the hottest investment property in
the Internet business space in India at
‘present. “We are very bullish about the
company and are working to make flip-
kart.com the number one e-commerce
company in India,” Bansal said but
refused to disclose financial details of

the company,
Investment bankers tracking the sec-
tor said flipkart.com is a potential
takeover target by the Bansals’ former
employers Amazaon.com given the
‘promise and success it has demon-
strated. This, if it happens, will be rem-
iniscent of the 1997 thn Silicon Valley
entrepreneur Sabeer Bhatia sold free

M

inother cat-
egorlesaswell ‘Bansal said.

e “youth is driving onlilne shop-
ping’ and “the elderly db not. trust the
Internet” is a myth, Bansal said. “All

for a reportpd v'alue of s4oo mll[mn
(R1800 croré)-creating  flutter that
sent valuations of fledgling dot.com
cempanlcs he roof. Bansal dis-

inDelhi, for

ed. He fuled and chose the next

best option: logged on to flip-
m and purchased it online.

four days,” Ao said. “I paid on
delivery and got a 20 percent dis-
count on the cover price as well”
Net commerce in India has wit-
nessed a considerable growth in
the past decade. Internet and

of peaple buy
+ alarge ptoportion of our customers are

younger, may be in their 208, but they
‘are not the only customers”

LESS OVERHEAD COSTS

“While consumers can cash in on
great bargains, for firms the e-tailing
model offers lesser overhead and vari-
able costs. Companies save heavily on
real estate rentals, staff salaries, store

S Mobile jation of India

’ (TAMAL), the industry body of

onlipe and mobile value added

ertices, has pegged the size of

net commerce in India at about

231,598 crore in 2010. It is esti-

mated to touch 146,520 crore by
the end of 2011

to set up stores.

as much as 50 per-

cent of the initial investment could
gotowards acquiring real estate.

But online retail only asks for

trust, nothing more,” said

Cory York, who provides tech-

At present the
sctivity in India is driven large-
Iy by the travel industry, which
contributes around 76 percent to

the total e-commerce market of

India. However, as online purchases

gain momentum and with purchases

shifting to other items, this will mean

‘nology
For high street locations
in a metropolitan city
rentals could be as high
as %800 per square feet
per month. “We also

that the promot-
ers wculd be wnllmg to sell out and are
waiting for the “right” price. “There
are no plans to sell any stake to
Amazon..rather we have plans to scale
up our business in India,” he said. For

w, flipkart.com remains with the two
fomer IIT Delhi classmates.




Page 4 of 5

Publication: The Times Of India Delhi; Date: Jul 31, 2011, 5ection: Times Global,Page: 1%,

Glued to

internet?

Scientists warn
of identity crisis

London: If vou are among fectively *“rewire™ the brain.

tho=e who spemd howes o
twitting or interacting with
Facebook friends,

Thiscan resull mreduced
concentration, a need for in-

i Battnn Wi Cob s

please note: Repeat-
ed exposure to so-
cial networking
sifes 18 causing an
“identity  crisis”
among the users, a
leading  scientist
haswarned.
Baroness Green-

field, a professor of — =
Oxford University

sald Facebook and TIME TO GIVE IT A EREAK

Twitter have creat-
ed a generation obsessed
with themselves, who have

short attention spans and a
childlike desire for constant
feedback on their lives.
Greenfield believes the
growth of internet “friend-
ships” as well as greater use
of computer games could ef-

stant gratification and poor
non-verbal skills, such as the
ability to make eve contact
during conversations, she
said. The academic suggest-
ed that some Facebook users
feel the need to become “mini
celebrities” whoare admired
by othersona daily basis. en
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Bogus visa issue: US
warns Indian students
WASHINGTON: The US has
asked Indian students
who are planning to come
to America to be alert to
the existence of predatory
viga fraud rings and fraud-
ulent document vendors.
The statement gains
significance in the wake

of vet another raid on a
US university, allegedly on
charges of visa fraud. ™8



